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UsBewrTaj 3a puHaHCUCKUTE U3BeLITau

Huve usspwmBMe peBu3uja Ha NpunoXxxeHuTe puHaHcuckn nasewtam Ha PAKOM Al — Ckonje
(OpywTBOTO), KOM LWITO O BKAy4yBaaTt M3BewTajoT 3a hmHaHcmMcKa cocTojb6a 3akny4yHo co 31
pekemspu 2017 roguHa, Kako n bunaHcoT Ha ycnex, M3BewTajoT 3a ceondpatHa AobuBKa,
M3BewTajoT 3a NPOMEHU BO rfiaBHMHaTa U M3BewwTajoT 3a napuyHu TEKOBM 3a rognHaTta Koja
3aBpwyBa Toraw W npernegoT Ha 3HayajHUTe CMEeTKOBOACTBEHW MONUTUKU U ApYyrU
ob6jacHyBaykun 6eneLKu.

O,EH'OBOPHOCT Ha pakoBo4CTBOTO 3a OuHaHCUCKNTE usBeLuTamn

PakoBoAcTBOTO Ha [JpylITBOTO € O4r0OBOPHO 3a NOAroTByBaHe U 06jEKTUBHO Npe3eHTupaHe
Ha OBME (UHAHCUCKU W3BewWwTan BO COrMacHOCT CO CMETKOBOACTBEHUTE CTaHgapau
npudateHn Bo Penybnvka MakegoHuja, U MHTepHaTa KOHTPO/a KojalTo € pefieBaHTHa 3a
noAroTByBare N 06jeKTUBHO Npe3eHTUpare Ha (PUHAHCUCKU U3BELITan KoM ce 0crioboaeHu
Of, MatepujasiHo MorpewHo NpuKaxkyeake, 6e3 pasnuka ganu e pesynrtaT Ha usmama unm
rpeLuka.

OpJroBopHOCT Ha peBn30pOT

Hawa o4roBopHOCT e ga n3pasvme MUCIere 3a 0BMe (PMHAHCUCKM M3BeLTan, Bp3 OCHOBA Ha
HawaTta pesusnja. Hue ja cnpoBegoBMe HawaTa peBu3unja BO COrMacHOCT co 3aKOHOT 3a
pesusnja n MefyHapogHuTe cTaHgapAu 3a pesusvja npudateHn u objaBeHn Bo Cnyxx6eH
BecHunk Ha Penybnuka MakegoHuja (79/2010). Tue ctaHgapgu 6apaaT ga ru noumtyBame
eTudknMTe 6aparba U Ada ja nnaHupame v M3BpWWUME peBusMjaTa 3a ga Aobueme pasyMHO
yBepyBare 3a Toa ganv (UHaAHCUCKUTE u3BelwTanm ce ocrnobodeHu of maTepwujariHo
MOrpeLLHO NpUKaXkyBarse.

PeBun3unjaTa BKy4dyBa nsspLlyBarbe Ha nocrarnku 3a npnbéasysarbe Ha PEBU30PCKN JoKasn 3a
n3HocuTe n obenofeHysamara BO PUHaAHCUCKNTE u3BewTan. N3bpaHute nocrtanku sasucar
o[, pacydyBareTO Ha peBU30pOT, BKIyYyBajKM ja W npoueHKara Ha pusnuute of
mMaTepujaniHO MOrpeLwlHo MpuKkaxyBare Ha PUHaHCUCKUTe mn3sewTan, 6e3 pasnuka gamv e
pe3ynTaT Ha u3mama unu rpewka. Kora rm npasu Tue NpPOLEHKN Ha PU3NKOT, PEBU30OPOT ja
pasrnefysa WHTepHaTa KOHTpona penesBaHTHa 3a MNOAroTByBaeTo U  06jeKTUBHOTO
npeseHTUpare Ha (PuMHaHCUCKMTE u3BewTan Ha [pywTBOTO 3a Aa 065MKyBa PeBU3OPCKU
nocTanku KOW LITO Ce COOABETHM BO OKOJIHOCTUTE, HO He 3a LenTta Ha u3pasdyBare Ha
Mucrnere 3a edpeKTMBHOCTA Ha MHTepHaTa KoHTpona Ha [pywTeoTo. PeBuanjata ncto taka
BKNy4yBa M OLEHKa Ha COOABETHOCTa Ha KOPUCTEHUTE CMETKOBOACTBEHM MOSMTUKM U Ha
pasyMHOCTa Ha CMETKOBOACTBEHUTE NPOLEHKM HanpaseHu O CTpaHa Ha MeHaLIMEHTOT, Kako
N OLieHKa Ha CEeBKYMHOTO Npe3eHTupare Ha PUHaHCUCKNUTE N3BeLuTaun.

He3asucHa uneHka Ha
Moore Stephens
International Limited

- Y/leHKU 80 eniasHume
ZPHGDSU Hu3 ceemom
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Hue Bepysame feka peBU3OPCKUTE [JOKa3W KOW WTO MM UMame npubaseHo ce [OCTaTHU U
coo/fiBeTHY 3a a 06e36e4aT OCHOBA 3a HALETO PEBU3OPCKO MUCIEHE.

Mucnere

Criopeg HaweTto mucnere, hUHAHCUCKW U3BELLTau ja npeseHTUpaaT 06jeKTUBHO, of cute
MaTepujanHu acnekTu, dmHaHcuckarta coctojoa Ha PAKOM Al — Ckonje 3aknyyHo co 31
AexemBpu 2017 rogvHa, Kako u HeroBaTta (PUHAHCMCKA YCMEWHOCT U HEeroBuTe NapuyHu
TEKOBW 3a rogyHarta Koja WTO 3aBplyBa TOraw BO COrMMACHOCT CO CMETKOBOACTBEHUTE
craHaapam npudateHu Bo Penybnvka MakegoHuja.

W3BsewTaj 3a gpyru npaBHU U perynatuBHu 6apatba

MeHayMeHTOT Ha [lpywTBOTO € WCTO Taka OAroBOPEH 3a MOArOTBYBaH€ Ha rFOAVLLIHUOT
“3BeLTaj 3a paboTaTa BO COrNacHocT co YneH 384 og 3akoHOT 3a TProscku ApywTea. Hawa
OAroBOPHOCT BO COrMacHOCT CO 3aKOHOT 3a peBWU3Mja e Aa U3BECTUME Aanu roAULLIHMOT
n3BewwTaj 3a paboTara € KOH3UCTEHTEH CO roAulHaTa CMeTKa U (PMHaHCUCKMTE u3BewTan 3a
roguHarta koja 3aspwysa Ha 31 gekemspu 2017 roguHa. Hawarta pa6ota BO oAHOC Ha
roAMWHVOT n3BeLTaj 3a paboTaTta e nsBplieHa 8o cornacHocT co MCP 720 u e orpaHudeHa
Ha U3BECTyBat-e Jasim UCTOPUCKUTE (PUHAHCUCKA MHDOPMaLMK NPUKaDKaHW BO FOAWULLHUOT
u3BewTaj 3a paboTata Ce KOH3UCTEHTHM CO roAvlHaTa CMeTKa W peBuaupaHuTe
(PMHaAHCUCKN N3BeLLTaun.

logvWwHMOT m3BewTaj 3a paboTata € KOH3UCTEHTEH, Of CUTe MaTepujanHu acnekTw, co
roguiHaTa cmeTka u peeupgupaHute mHaHcuckn ussewtam Ha ®AKOM Afl — Ckonje 3a
roguHaTta Koja 3aspiuysa Ha 31 gekemBpu 2017 roguHa.

Ckonje, 26 anpun 2018 roguHa

OBnacTeH peBu3op YnpaBsuten n OBnacTeH pesu3op




®AKOM A[j - Ckonje
BUNAHC HA YCNEX 3a roguHara koja 3aBpuiyBa Ha 31 AeKeMBpu

2017 2016
Beneuwka (000) MK (000) MK
Mpuxoau oa npogax6a 8 1,233,889 1,171,402
OcTaHaTu onepaTusHu Npuxoau 9 65,266 35,760
YnoTpebeHu cypoBuHu U mMaTepujanu 10 (741,924) (667,339)
Tpowouyu 3a BpaboTeHU 11 (342,513) (329,585)
AmopTuaauyuja 18u19 (54,167) (52,085)
OcTaHaTu onepaTueHU pacxoau 12 (156,068) (132,157)
ONEPATUBHA [JOEUBKA (3AI'YGA) 4,483 25,996
Mpwxoau og huHaHcupare 13 6,489 3,071
Pacxoau og duHaHcupare 14 (8,653) (10,920)
AOBUBKA NMPEQ OAHOYYBAHE 2,319 18,147
[aHok Ha pobuska 15 - (42)
HETO 1IOGBUBKA (3ArYBA) 2,319 18,105
OcHoBHa 3apaboTyBauka no akyuja (Bo MK/[]) 17 35 270

Vnpaenuot Opbop Ha ®AKOM AJl - Ckonje Ha AeH 26.04.2018 roauHa ru ycesoun osue
(DUHAHCUCKU U3BeWTau U My MM npepnoxun Ha CobpaHueTo Ha aKkuUuoHepu 3ap WBHO
ono6pyBatse.
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M3BELLUTAJ 3A CEONM®ATHA JOBUBKA 3a roguHaTa Koja 3aBpluyBa Ha 31 gekemBpu

2017 2016

Benewka (000) MK, (000) MKA,
Heto no6buska 3a nepuoaoTt 2,319 18,105
OcraHata ceondaTHa go6uBKa:
YcornacyBahe Ha BoXXyBaHa pacrnosioxKIMBm
3a npogaxkba 4o HMBHA 06jeKTMBHA BPe4HOCT 20 (21) 119
BkynHo ocTtaHaTa ceoncaTHa 4o6uBKa (21) 119
BKYMNHA CEON®ATHA JOBUBKA 3A
NEPNOOOT 2,298 18,224

BenewkuTe ce cOCTaBeH AeN Ha (hMHAHCUCKUTE U3BeLUTau
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W3BELUITAJ 3A ®UHAHCUCKATA COCTOJEA Ha aeH 31 aekemspu

2017 2016

Benewka (000) MK, (000) MK
CPEACTBA
HeTekoBHM cpeacTBa
HepnBu>XHOCTK, NOCTPOjKK 1 onpema 18 244,901 248,450
HemaTtepwujanHn cpegcrtea 19 2,558 4,925
ABaHcu 3a maTepujanHu cpeacTea - -
Mob6apyBarba o Kynysayu 22 18,192 18,992
BnoxxyBarsa pacnonoxXxnveu 3a npogaxkéa 20 570 591
BkKynHO HETEKOBHMU cpeAcTBa 266,221 272,958
TekoBHU cpefcTBa
3anuxu 21 213,388 144,939
Mob6apyBarba o Kynysayu 22 653,472 520,976
[MobapyBarba 3a 4aAeHn aBaHCcK 23 7,844 12,942
[DaneHun saemmn 24 41,109 39,566
OcTtaHaTtun KpaTKopo4dHu cpeacTtea n ABP 25 36,148 23,090
MapnyHn cpepcTBa 26 88,371 17,712
BKynHO TeKOBHM cpeAcTBa 1,040,332 759,225
BKYNHO CPEACTBA 1,306,553 1,032,183
FMABHUHA U OBBPCKU
MnaBHuHa
AKUMOHEpPCKU KanuTan 27 207,703 207,703
Pesepsu 42,000 42,000
O6jeKkTMBHa Bpe4HOCT U OCTaHaTu pesepsun 27 (4,640) (22,724)
AkymynupaHa gobuska (3ary6a) 333,316 359,640
BKynHoO rnaBHuMHa 578,379 586,619
HeTekoBHM 06BpCKHM
[onropoyHun Kpegutn 31 3,544 7,088
BKynHO HeTeKOBHU 06BpPCKU 3,544 7,088
TekoBHU 06BpCKU
O6Bpckun cnpema gobasyBaymn 28 364,089 294,944
O6BpcKM 3a NPUMEHN aBaHCK 29 328,863 68,772
KpaTKopo4dHu KpeguTu 31 - 43,235
TekoBHa [OCNeaHOCT Ha AONTOPOYHM 06BPCKM 31 3,628 3,668
OcTaHaTn KpaTKOpo4Hu o6Bpcku n NBP 30 28,050 27,857
BKynHO TeKOBHM 06BpCKU 724,630 438,476
BKynHo 06BpcKu 728,174 445,564
BKYMNHO MNABHUHA U OBBPCKUA 1,306,553 1,032,183

BenelwkuUTe ce COCTaBeH AeN Ha (hUHAHCUCKUTE M3BeLUTau
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MU3BELWUTAJ 3A NAPUYHUTE TEKOBMU 3a rogmMHaTa Koja 3aBpluyBa Ha 31 AeKemBpu

2017 2016
(000) MKAAL  (000) MK

napwa-wl TEKOBU o4 onepaTtuBHU aKTUBHOCTHU

AOBUBKA (3AIr'YBA) NPEQ OOAHOYYBAHE 2,319 18,147
YcornacyBarbe 3a:
AmopTusauuja Ha HemaTepujanHn cpegcTea 2,367 2,888
AmMopTuM3aLuja Ha HeABUXHOCTU, MOCTPOjKM U onpema 51,800 49,197
Mpuxoan of, oTAMC Ha 06BPCKYU
Pacxogu (npuxogu) og KamaTu, HETO 2,374 8,177
OT1nunc Ha nobapyBama 1,870 364
HeoTnuvwaHa BpeHOCT Ha OTYfeHU 1 pacxoayBaHu
nocTojaHn cpeacTea 217 296
Jo6uska (3ary6a) npeg npomeHn Bo 06pTHU cpeacTBa 60,947 79,069
MobapyBarba o4 KynyBauin (133,566) 177,769
MobapyBarba 3a fafeHn aBaHCcu 5,098 (7,413)
OcTtaHaTtu TekoBHu cpeacTea n ABP (15,203) (3,235)
3anuxu (68,449) (14,411)
O6Bpckun o gobasyBaymn 69,145 (111,683)
O6BpCcKK 3a NPUMEHM aBaHCK 260,091 28,338
OcTtaHaTtn TekoBHM 06Bpcku u MNBP 585 1,484
HeTo napu ynotpe6eHun Bo pabotereTo 178,648 149,918
MnateHa kamaTta (4,192) (9,240)
MnaTteH paHok of fobuska 2,149 (655)
HeTo napu4Hu TeKoBM o] ornepaTuBHN aKTUBHOCTH 176,605 140,023

Mapn4HM TEKOBM O MHBECTULIMOHN aKTUBHOCTU
HannateHu (gageHun) 3aemu, HETO (1,543) 98,622
MpumeHn kamaTtn 1,818 1,063
[aneHun aBaHcu 3a maTepujanHu cpeacTea - -
HabaBku Ha HemaTepujanHu cpeacTsea
HabaBku Ha HeABM>XXHOCTM, NOCTPOjKN 1 onpemMa (48,468) (15,691)

HeTo napu4yHu TeKoBM o MIHBECTULIMOHO paboTere (48,193) 83,994

MapuyHn TekoBu o GPUHAHCUCKN aKTUBHOCTH

WcnnateHn 6pyTo AMBMAaeHu (10,934) (166,442)
VckopucTteHun (oTnnata) KpaTKOPOYHU KpeanTu, HETO (43,235) (64,698)
WMckopucTtenun (oTnnaTa) 4ONropoYHN KpeamTu, HETO (3,584) (3,645)
HeTo napu4yHu TekoBu of, huHaHCUCKO paboTere (57,753) (234,785)
HeTo 3ronemyBare (HamanyBar€) Ha Napu4HK cpeacTBa 70,659 (10,768)
MapuyHn cpefcTBa Ha NOYETOKOT Ha roauHaTa 17,712 28,480
Mapu4yHu cpeacTBa Ha KpajoT of roguHaTa 88,371 17,712

BenelwkuTe ce COCTaBeH AeN Ha (hUHAHCUCKUTE M3BeLUTau
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WU3BELWITAJ 3A NPOMEHU BO IMN1ABHUHATA 3a roguHaTa Koja 3aBpuwyBa Ha 31 gekemBpu

Bo (000) MKA

CocToj6a Ha 1 jaHyapu 2016

CeondaTtHa gobmuBka

[obuBka (3ary6a) 3a hmHaHcuckaTa roguHa
YcornacyBame Ha BrioXXyBahba pacnonoximem 3a
npofaxba A0 HMBHA 06jeKT1BHA BpegHOCT
BkynHa ceondaTtHa fo6uBKa
TpaHcaKuum co concTBeHnLuTe
Pacnpepgen6a 3a pevHBecTupaHa gobvska
Pacnpepenba 3a gusngeHam (6pyTo)
CocTtoj6a Ha 31 gekemBpu 2016

CeondraTHa fobuBKa
[obuBka (3ary6a) 3a omHaHcuckaTa roguHa

YcornacyBane Ha BOXyBaHa pacronoxXven 3a
npofaxba A0 HMBHA 06jeKTNBHA BpegHOCT
BkynHa ceondaTtHa fobuBka

TpaHcaKuum co concTBeHnUuTe

Pacnpegen6a 3a pevHBecTupaHa gobvska
Pacnpepenba 3a gusngeHam (6pyTo)

CocToj6a Ha 31 gekemBpu 2017

Pe3sepsu oa

O6jekTUBHaA

AKLMOHEepCKHU pevHBecTUp  BpPeAHOCT U Axymynupana BkynHo
PesepBu po6buska
KanuTtan aHa ocTaHaTu rnaBHUHa
(3ary6a)
Aobuska pesepsu

207,703 42,000 1,410 (26,611) 510,774 735,276

- - - - 18,105 18,105

- - - 119 - 119

- - - 119 18,105 18,224

- - 2,358 - (2,358) -

- - - - (166,881) (166,881)

207,703 42,000 3,768 (26,492) 359,640 586,619

- - - - 2,319 2,319

- - - (21) - (21)

- - - (21) 2,319 2,298

. - 18,105 - (18,105) X

- - - - (10,538) (10,538)

207,703 42,000 21,873 (26,513) 333,316 578,379

Benewkute ce coctaBeH Aen Ha q)MHaHCI/ICKVITe un3sewTtau
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