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UsBewTaj 3a puHaHCUCKUTE U3BeLITau

Huve usspwmBMe peBu3uja Ha NpunoXxxeHuTe puHaHcuckn nasewtam Ha PAKOM Al — Ckonje
(OpywTBOTO), KOM LWITO O BKAy4yBaaTt M3BewTajoT 3a hmHaHcmMcKa cocTojb6a 3akny4yHo co 31
pekemspu 2015 roguHa, kako 1 bunaHcoT Ha ycnex, M3BewTajoT 3a ceondaTtHa AobuBKa,
M3BewTajoT 3a NPOMEHU BO rfiaBHMHaTa u M3BewwTajoT 3a napuyHu TEKOBK 3a rognHaTta Koja
3aBpwyBa Toraw W npernegoT Ha 3HayajHUTe CMEeTKOBOACTBEHW MONUTUKU U ApYyrU
ob6jacHyBaykun 6eneLKu.

O,EH'OBOPHOCT Ha pakoBo4CTBOTO 3a OuHaHCUCKNTE usBeLuTamn

PakoBoacTBOTO Ha [JpylITBOTO € O4r0OBOPHO 3a NOAroTByBaHe U 06jEKTUBHO Npe3eHTupaHe
Ha OBME (UHAHCUCKU W3BewWwTan BO COrMacHOCT CO CMETKOBOACTBEHUTE CTaHgapau
npudateHn Bo Penybnvka MakegoHuja, U MHTepHaTa KOHTPO/a KojalTo € pefieBaHTHa 3a
noAroTByBare N 06jeKTUBHO Npe3eHTUpare Ha (PUHAHCUCKU N3BELTan Kou ce 0crioboaeHu
Of, MatepujasiHo MorpewHo NpuKaxkyeake, 6e3 pasnuka ganu e pesynrtaT Ha usmama unm
rpeLuka.

OpJroBopHOCT Ha peBn30pOT

Hawwa o4roBopHOCT e fa nspasvme Mucnere 3a oBme (prHaHCUCKK n3seluTan, Bp3 OCHOBA Ha
Hawarta pesusnja. Hue ja cnpoBegoBMe HawaTa peBu3unja BO COrMacHOCT co 3aKOHOT 3a
pesu3unja n MefyHapoaHuTe ctaHaapav 3a pesusnja npudateHn Bo Penybnvka MakegoHuja.
Tve ctaHpapau 6apaatT pga rm noyuTyBame eTudkuTe OGaparba M ga ja nnaHupame wu
n3BpwmMe pesmsvjata 3a fga gobveme pasymMHO yBepyBarbe 3a Toa Aann puHaHCUCKUTE
nssewTam ce ocnobofeHun o maTepujasiHO MOrpeLlHo NpUKaxKyBame.

PeBu3anjaTa BKy4dyBa n3BpLllyBare Ha noctanku 3a npnbéasyBare Ha PEBU30OPCKN JOKa3N 3a
n3Hocute n obenofeHysamara BO PUHaAHCUCKNTE n3BewTan. 13bpaHuTe nocrtanku sasucar
O, pacydyBareTO Ha pPeBU3OpPOT, BKIyYYyBajKM ja WM npoueHKarta Ha pusuuute of
mMaTepujanHO NOrpeLwHo NMpuKaxyBake Ha (PUHaHCUCKUTE mn3sewTaun, 6e3 pasnuka ganv e
pe3ynTaT Ha u3mama unu rpewka. Kora rm npasu Tue NpPOLEHKN Ha PU3NKOT, PEBU30POT ja
pasrrnefyBa MVHTepHaTa KOHTpONia perieBaHTHa 3a MOAroTBYBareTO W  00jeKTMBHOTO
npes3eHTupame Ha (PMHaHCUCKUTE M3BewTan Ha [pywTBOTO 3a Aa 065MKyBa pPeBU3OPCKU
nocTanku Kou LWTO Ce COOABETHM BO OKOJSIHOCTUTE, HO He 3a ueniTa Ha u3pasyBarbe Ha
MUcnere 3a ePEKTUBHOCTA Ha MHTepHaTa KOHTposa Ha OpywTBoTo. PeBnaunjata NCTO Taka
BKJly4yBa M OLEHKa Ha COOABETHOCTa Ha KOPUCTEHUTE CMETKOBOACTBEHM MOSUTUKM U Ha
pasyMHOCTa Ha CMETKOBOACTBEHUTE NPOLEHKM HanpaBeHW O CTpaHa Ha MEHaLIMEHTOT, Kako
N OLieHKa Ha CEeBKYMHOTO Npe3eHTupare Ha PUHaHCUCKNTE n3seLuTaun.

He3asucHa uneHka Ha
Moore Stephens
International Limited

- Y/leHKU 80 eniasHume
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Hve BepyBame feka peBU3OPCKUTE [OKA3U KOM WTO r'v umame npubaBeHO ce JOCTaTHU U
CO0ABETHM 3a Aa 06e3b6edaT OCHOBA 3a HALETO PEBU30PCKO MUCTEHE.

Mucnemwe

Cnopef, HaweTo MuUcnewe, (PMHAHCUCKU MU3BelTau ja npeseHTupaaT o6jeKTUBHO, 0f cute
maTepujanHu acnekTu, dmHaHcuckaTa coctojba Ha PAKOM ALl — Ckonje 3aknyyHo co 31
AekemBpu 2015 rogvHa, Kako W HeroBata (hUHAHCUCKA YCMELWHOCT W HEroBuTe napuyHu
TEKOBW 3a roguHata Koja WTOo 3aBplwyBa Toraw BO COrflaCHOCT CO CMETKOBOACTBEHUTE
cTaHgapam npudateHu Bo Penybnuka Makegonuja.

MaBewTaj 3a gpyryu npaBHX U perynatusHu 6apara

MeHaMeHTOT Ha [pywTBOTO € WCTO Taka OAfoBOpEeH 3a MOAroTByBare Ha roawulHUOT
n3BellTaj 3a paboTara BO COrflacHoOCT co 4vneH 384 oa 3akoHOT 3a TProBcku ApywTea. Hawa
OArOBOPHOCT BO COMfacHOCT cO 3aKOHOT 3a peBu3nja € ja uU3BecTUme [anu roguliHuoT
n3BeLlTaj 3a paboTtaTa € KOH3MCTEHTEH CO roguwHaTa CMeTka u PUHaHCUCKUTE n3BelTam 3a
roguHata koja saepwysa Ha 31 gekemepu 2015 roguHa. Hawarta pabota BO ofgHOC Ha
roguWwHUOT M3BELWTAaj 3a paboTaTa e usBpleHa Bo cornacHoct co MCP 720 n e orpaHudeHa
Ha N3BecTyBarbe Oanu UCTOPUCKUTE (OUHAHCUCKKM MHGOPpMaUUW NPUKa)KaHu BO rOOQULLHUOT
um3BewTa] 3a paboTata ce KOH3UCTEeHTHUM CO roguvwHaTa CMmeTkKa u pesuguvpaHuTe
(hPUHaHCUCKM n3BeLLTau.

MoAWWHMOT m3BelwTaj 3a paboTaTa € KOH3UCTEHTEeH, 04 cuTe MaTtepujaniHu acnekTu, co
roguwiHaTa cmeTtka v pesuaupaHute duHaHcuckn mssewTan Ha ®AKOM ALl — Ckonje 3a
rogmHaTa Koja saspuysa Ha 31 gekemspu 2015 roguHa.

Ckonje, 18 anpun 2016 roguHa

OBnacTeH peBu3op Ynpaeuten u OgnacTeH pesusop
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®AKOM AJl- Ckonje
BUJIAHC HA YCIEX 3a roguHaTta Koja 3aBpliyBa Ha 31 fekemMBpu

2015 2014
Benewka {000) MK (000) MKQ
Mpuxogun oa npogaxk6a 8 1,239,237 997,717
OcTaHaTu onepaTueHU Npuxoau 9 40,851 34,957
Ynotpe6eHu cypoBUHU U MaTepujanu 10 (721,874) (508,089)
Tpowoyu 3a BpaboTeHU 11 (346,205) (304,024)
AmMopTusayuja 18u 19 (52,046) (50,852)
OcTaHaTuK onepaTUBHU pacxoau 12 (159,990) (169,003)
OMNEPATUBHA OOBUBKA (3AIr'YBA) (27) 706
Mpuxoau op chuHaHCUpare 13 10,832 8,742
Pacxoau o chuHaHcupatkse 14 (6,867) (4,108)
AOBUBKA MNMPE[ OJAHOYYBAHE 3,938 5,340
[aHok Ha gobueka 15 (1,580) (3,930)
HETO AOBMBKA (3ATYBA) 2,358 1,410
OcHoBHa 3apaboTtyBauka no akuuja (Bo MK[1) 17 35 21

YnpaBHuot Ogbop Ha ®AKOM Afl - Ckonje Ha peH 25.02.2016 roauHa ru ycBoun oBue
hMHAHCUCKKW U3BeWwTan U My M npeanoxun Ha Co6paHWMeTo Ha akuuoHepu 3ap HUBHO
opobpyBatrbe. / i
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M3BELLUTAJ 3A CEONM®ATHA JOBUBKA 3a roguHaTa Koja 3aBpluyBa Ha 31 gekemBpu

2015 2014

Beneuwka (000) MK, (000) MKA
HeTto gobuska 3a nepuogot 2,358 1,410
OcraHata ceondaTHa go6uBKa:
Ycornacysare Ha BroxXyBara pacnosioxKnmsu
3a npogaxkba 4o HMBHA 06jeKTMBHA BPe4HOCT 20 68 37
BkynHo ocTaHaTa ceoncaTtHa fobuska 68 37
BKYMNHA CEON®ATHA JOBUBKA 3A
NEPNOOOT 2,426 1,447

BenewkuTe ce cOCTaBeH AeN Ha (hMHAHCUCKUTE U3BeLUTau



®AKOM Af] - Ckonije
W3BELUITAJ 3A ®UHAHCUCKATA COCTOJEA Ha aeH 31 aekemspu

2015 2014

Benewka (000) MK, (000) MK
CPEACTBA
HeTekoBHM cpeacTBa
HepnBu>XHOCTK, NOCTPOjKK 1 onpema 18 282,252 306,631
HemaTtepwujanHn cpegcrtea 19 7,813 9,812
ABaHcu 3a maTepujanHu cpeacTea - -
Mob6apyBarba o Kynysayu 22 20,352 20,404
BnoxxyBarsa pacnonoxXxnveu 3a npogaxkéa 20 472 404
BkKynHO HETEKOBHMU cpeAcTBa 310,889 337,251
TekoBHU cpefcTBa
3anuxu 21 130,528 177,253
Mob6apyBarba o Kynysayu 22 697,749 622,345
[MobapyBarba 3a 4aAeHn aBaHCcK 23 5,529 5,112
HapneHun 3aemn 24 138,188 120,885
OcTtaHaTtun KpaTKopo4dHu cpeacTtea n ABP 25 19,570 31,916
MapuyHu cpeacTea 26 28,480 20,040
BKynHO TEKOBHU cpefcTBa 1,020,044 977,551
BKYNHO CPEACTBA 1,330,933 1,314,802
FMABHUHA U OBBPCKU
MnaBHuHa
AKUMOHEpPCKU KanuTan 27 207,703 207,703
Pesepsu 42,000 42,000
O6jeKkTMBHa Bpe4HOCT U OCTaHaTu pesepsun 27 (25,201) (26,679)
AkymynupaHa gobuska (3ary6a) 510,774 528,282
BKynHoO rnaBHuMHa 735,276 751,306
HeTekoBHM 06BpCKHM
[onropoyHun Kpegutn 31 10,851 14,214
BKynHO HeTeKOBHU 06BpPCKU 10,851 14,214
TekoBHU 06BpCKU
O6Bpckun cnpema gobasyBaymn 28 406,627 356,263
O6BpcKM 3a NPUMEHN aBaHCK 29 40,434 99,551
KpaTKopo4dHu KpeguTu 31 107,933 50,639
TekoBHa [OCNeaHOCT Ha AONTOPOYHM 06BPCKM 31 3,550 3,554
OcTaHaTn KpaTKOpo4Hu o6Bpcku n NBP 30 26,262 39,275
BKynHO TeKOBHM 06BpCKU 584,806 549,282
BKynHo 06BpcKu 595,657 563,496
BKYMNHO MNABHUHA U OBBPCKUA 1,330,933 1,314,802

BenelwkuUTe ce COCTaBeH AeN Ha (hUHAHCUCKUTE M3BeLUTau
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MU3BELWUTAJ 3A NAPUYHUTE TEKOBMU 3a rogmMHaTa Koja 3aBpluyBa Ha 31 AeKemBpu

2015 2014
(000) MK, (000) MK,
MapuyHM TEKOBM O OnepaTUBHN aKTUBHOCTHU
AOBUBKA (3AIr'YBA) NPEQ OOAHOYYBAHE 3,938 5,340
YcornacyBarbe 3a:
AmopTusauuja Ha HemaTepujanHn cpegcTea 3,877 3,437
AmMopTuM3aLuja Ha HeABUXHOCTU, MOCTPOjKM U onpema 48,169 47,415
Mpuxoam og oTNUC Ha 06BPCKK - (347)
Pacxogu (npuxogu) og KamaTu, HETO (1,440) (4,389)
OT1nunc Ha nobapyBama 805 2,883
HeoTnuvwaHa BpeHOCT Ha OTYfeHU 1 pacxoayBaHu
nocTojaHn cpeacTea 371 3
Jo6uska (3ary6a) npeg npomeHn Bo 06pTHU cpeacTBa 55,720 54,342
Mobapysarba of Kynysa4m (76,157) -233,366
MobapyBarba 3a fafeHn aBaHCcu (417) -2,514
OcTaHaTtu TekoBHM cpefcTBa u ABP 14,377 -24,004
3anuxu 46,725 -58,157
O6Bpckun o gobasyBaymn 50,364 174,901
O6BpCcKK 3a NPUMEHM aBaHCK (59,117) 77,362
OcTaHaTtu TekoBHU 06Bpcku u NBP (9,468) 12,644
HeTto napu ynotpebeHu Bo paboTereTo 22,027 1,208
MnateHa kamaTta (4,177) (1,844)
MnaTteH paHok of fobuska (7,117) 539
HeTo napu4Hu TeKoBM o] ornepaTuBHN aKTUBHOCTH 10,733 (97)
Mapn4HM TEKOBM O MHBECTULIMOHN aKTUBHOCTU
HannateHu (gageHun) 3aemu, HETO (17,303) -36,061
MpumeHn kamaTtn 5,617 6,233
[aneHun aBaHcu 3a maTepujanHu cpeacTea - 1,804
HabaBkun Ha HemaTepujanHu cpeacTea (1,878) -1,620
HabaBku Ha HeBMXXHOCTW, MNOCTPOjKU 1 orpema (24,161) -29,709
HeTo napu4yHu TeKoBM o MIHBECTULIMOHO paboTere (37,725) (59,353)
MapuyHn TekoBu o GPUHAHCUCKN aKTUBHOCTH
Wcnnatexun 6pyTo avBnaeHan (18,495) (45)
VckopucTteHun (oTnnata) KpaTKOPOYHU KpeanTu, HETO 57,294 50,639
MckopucTtenu (oTnnarta) AONropoYHN KPeaUTKH, HETO (3,367) (7,240)
HeTo napu4yHu TekoBu o puHaHCUCKO paboTere 35,432 43,354
HeTo 3ronemyBare (HamanyBar€) Ha Napu4HK cpeacTBa 8,440 (16,096)
MapuyHn cpefcTBa Ha NOYETOKOT Ha roauHaTa 20,040 36,136
Mapu4yHu cpeacTBa Ha KpajoT of roguHaTa 28,480 20,040

BenelwkuTe ce COCTaBeH AeN Ha (hUHAHCUCKUTE M3BeLUTau
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WU3BELWITAJ 3A NPOMEHU BO IMN1ABHUHATA 3a roguHaTa Koja 3aBpuwyBa Ha 31 gekemBpu

Pe3sepBun og O6jekTuBHa

AKLMOHEepCKHU pevHBecTUp  BpPeAHOCT U Axymynupana BkynHo
PesepBu po6buska
Kanurtan aHa ocTaHaTu rnaBHUHA
(3ary6a)
pobuBka pesepBu
Bo (000) MKA
Cocroj6a Ha 1 jaHyapu 2014 207,703 42,000 - (26,716) 526,872 749,859
CeondaTtHa gobmuBka
[obuBka (3ary6a) 3a hmHaHcuckaTa roguHa - - - - 1,410 1,410
YcornacyBame Ha BOXyBaHa pacronoxXven 3a
npogak6a [0 HUBHa 06jeKTNBHa BpeaHOCT - - - 37 - 37
BkynHa ceondaTtHa fo6uBKa - - - 37 1,410 1,447
TpaHcaKuum co concTBeHnLuTe
Pacnpepnen6a 3a pesepsu - - - - - -
Pacnpepenba 3a gusngeHam (6pyTo) - - - - - -
Cocroj6a Ha 31 aekemBpu 2014 207,703 42,000 - (26,679) 528,282 751,306
CeondraTHa fobuBKa
[lobueka (3ary6a) 3a puHaHcmMckaTta roguHa - - - - 2,358 2,358
YcornacyBane Ha BOXyBaHa pacronoxXven 3a
npofaxba A0 HMBHA 06jeKTNBHA BpegHOCT - - - 68 - 68
BkynHa ceondaTtHa fobuBka - - - 68 2,358 2,426
TpaHcaKuum co concTBeHnUuTe
Pacnpegen6a 3a pevHBecTupaHa gobvska - - 1,410 - (1,410) -
Pacnpegen6a 3a gusmaeHam (6pyTo) - - - - (18,456) (18,456)
Cocroj6a Ha 31 aekemBpu 2015 207,703 42,000 1,410 (26,611) 510,774 735,276

Benewkute ce coctaBeH Aen Ha q)MHaHCI/ICKVITe un3sewTtau



